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"National Income is that part of the objective income of the community

including, of course,income derived from abroad, which can be measured
in money".
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"Labour and capital of a country acting on its natural resources, produce
annually a certain ‘'net' aggregate of commodities, material and
immaterial, including services of all kinds".
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National Income refers "Solely to services received by ultimate
consumers, whether from their material or human environment”.
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"GDP equals the sum of the money values of all consumption, Investment
goods, Government purchases and net exports to other lands".
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DPI = PI- Direct Taxes.
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APC is a relationship between total consumption and total income in a
given period .
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" Anything that is generally acceptable as a means of exchange and at the
same time acts as a measure and a store of value"_
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"That by delivery of which debt contracts and price contracts are
discharged and in the shape of which a store of general purchasing power
is held".
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Public finance is the arrangement and management of public income and
expenditures, :

Tt Té-&:—Mﬂ‘iﬂﬂ.‘.’EJJ/"}L‘;‘;*}!LE?G-\J!I}:FU:LH&. Ui;.}baff;&-‘l.é

St/ B 72 Fif (Intensity of Need).oss o st Sen s e et/

JL“;.ruﬂ"f;uc‘,r-‘-’r;_rg,%ﬁ;;}m,lf?hu;n_..wih-,wr,,-g;ird‘fu:.;-.yaéua":-ya
~c t:r':':fr—!u;:ﬁ_ﬁr;..lglji&&fi:




Private finance is the arrangement and management of individual mcome
and expenditures. '
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(ECONOMIC SYSTEM OF ISLAM)
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