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Equilibrium means a state of balance when forces acting in
opposite directions are exactly the same.
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(Firm's Revenue Analysis Under Perfect Competition)
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(Tabular Representation of Revenue Analysis under Perfect Competition)
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(Price and Output Determination Under Monopoly)
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(Market)
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A market is an institution or mechanism which brings tngether buyers
and sellers of particular goods and services
_'3'.#‘.; { Professor Benham) r'f",,-f:' L7

"A market is an area over which buyers and sellers are in such close touch with
one another either directly or through dealers, that the prices obtainable in one part
of market affect the prices paid in other parts.
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"If a seller can change the price of a product by changing thequantity sold then,
the seller is a monopolist. "
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